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borrowing powers the Indian Government seek to
obtain, almost the entire proceeds of the loans which
they desire to have authority to raise may have to be
devoted to meet the expenses of continued military
operations in Afghanistan. I desire, however, on the
present occasion not to discuss the subject from this
point of view, because I think it is very important
carefully to consider the reasons which are adduced
by the Government in support of their financial
proposals.

The reduction of the cotton duties having been
already referred to, it will only be necessary to direct
attention to the three different ways in which the
Indian Government propose to borrow money during
the present year. As already stated, a 4-| per cent,
loan of 3,500,OOOZ. is to be raised in India. Parlia-
ment is asked to give authority to the Indian
Government to borrow 10,000,OOOZ. in England, and
2,000,0002. is to be advanced, free of interest, by
England to India, as a contribution towards the
expenses of the Afghan war. Before the announce-
ment was made that it was the intention of the
Government to take authority to borrow the ex-
ceptionaUy large amount of 10,000,000?. in England,
it was supposed that the entire borrowing opera-
tions of the year would be confined to raising a
loan of 3,500,OOOZ. in India. For some years past